
T.anslation f roh Romanian

nepod 1st auaTER of2016 ac.ordinSio Recqlation no,1/2006

Repon nc dare: May. 13, 2016
Nameof theTGdecompa.y: s.c. Ekdroputere s.a.
HeadquadeG: cEiova, 30cate3 sucurerti sircer, ooti county
Ter: 0251 /4r7119j tu! 0372003056

Fec n6ton in rhe rrade ResEreills/12lre91
sub*nbed and paid upeptrat 103.760291,30

ur ties aieraded: suchaien stock Eichanse

1. The repod on the hain evenrs o.curred durtngrhe reteEnt period of tim€ and their
impad onthe issue/sli.a..ial situarion and is b€nch€s.

2. E6romi6l and financial indicarors:

Ave6ce barance clienr /Tuhoverr90
Rate offxed a$ets tuhover

3. E@nomial ahd financial situaaon and anatysk of s.C. Etecroputere s.A. adivjty on

syntheric compaGriv€ situarion (1i quarter, 2015 - lq qua^er 2015) afe pfes€nted as fot owl



S,C. ELECTROPUTERE S.A.

FINANCIAL STATEIVIENTS

as oF t\rARcH 31,2016

PREPARED IN ACCORDANCE WITH

INTERNATIONAL FINANCIAL REPORTING STANDARDS

AS ADOPTED BYTHE EUROPEAN UNION



STATEMENT OF PROF TOR LOSS AND OTHER COMPREHENSIVE INCOME

STATEMENT OF FINANCAL POSITiON

STATEI'IENT OF C'€H FLOWS

STATEI,IENT OF CHANGES IN EAUIY

ACCOUNTING POLIC]ESANO NOTES TO THE FINANCIAL STATEMENTS

rh3ba'reetr'isblionftomhood.qi



STATEI!]ENT OF PROFIT OR LOSS AND OTHER CO|llPREHENSIVE INCO]I'IE

(ahounb aE exprossed in RoN, untoss 6thc isespecitied)

6an on rcva uai'on orpropenes

Totar comprehenstve income

(31.361079)

17,127,14s

17,127,14s1 (256,3e7)

(2s6,397)



S C, ELECTROPUTERE S.A.
STATEIVENT OF FINANCIAL POSIT]ON

asoF]vARcH31,2016
(ar amounls aro c4ressedln RoN, unless othoNise speciried)

P@pedy. panlandequpmenl

T€de and olherre@ivabtes

cash and cash equivarents

EOULTY AND T|ABILITIES

Totat non-.urent tiabitft ies

(30,s74,236) 173,444,2e41



S.C, ELECTROPUTERE S-A,
STANlENT OF FINANCIAL POSITION

as oFMARCH31,2016
(aI amounts aro cxpressed ln RoNi untess orhctutso specined)

shonrem nnance ease and other

Torar equity and tiabitities
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S.C. ELECTROPUTERE S A.
STATEIIIENT OF CASH FLOW

AS OFMARCH31,2O16
{aI amounts are cxpiessed in RoN, untess otheMisespecilied)

Cash rrow kom operaring aciiviLies

Deprecialon and amodzation olnon cur€ntassec
Reve6arofp6vrsons ror doubtfut a

charges io r lRereEar or) prcut,ons br srow mo! n9 and

(ReveEarof) / charqes ro provsons ior nsks and charaes
Prov slons for Dena r es and nl€.esh Ior VAT
Netsa i/( oss)fiom sardwriie orror fixed assec

unrcal'zed rorcx (sa'n)/ ossd 
're.ences

rrovcmenb in worktng capibl

oec.ease n rade and orherre@tvabres

( icrease) or sood eiecuton suaEnr€es 96nred

(o4rease)/ncrcase m k6de and olher payab es

cash senehtcd by / (used in)opemtions

cash trows rion opehting acrivities

cash frow kom investinq aciiviries

PaymenG ror acqu s tdns of properry pranland equ phenL

y. planrand eq0rpmenr

cash rrows (used tn) / gonemted byhvesLins activi es

17,127,149\ _______13!!.t3zr

112,272,521)

t3.663) (320.4361



SC ELECTROPUTERE S.A.
STATEMENT OF CASH FLOW

AS OF MARCH 3I, ?016
{arramounrs are eroretscd in RoN,unross orheRi-e specifiedl

cash Ilowlrom financins acliviries
Increasern roans from sharchotde6
(oft€ase)/ ncrcase h oens lrcm iinand'at'nsruiions

cash gencated by/ {uscd in)rinancing acrivilies

Nel lncrease/{decreasc)in cash and cash equivarcnts

cash and cash equivatonc at rhe begrnnins ot rhe ycar

cash and cash equivaronrs arrh

_______ll!!491

(1,163,32e)
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S-C. ELECTROPUTERE S.A
NOTES TO FINANCIAL STATEMENTS

ASOFMARCH31,2015
(all amdunLs aie exprcssed rn RoN, unross orhofrrso specirred)

I GENERAL INFORMATION

s c ELECTROPIJTERE S A (the Ently') s 5i enl'ty set up under lhe Roman an law lhe Eniily was
niany eslabl'shed n 1949 havhq [s man bus'nes

equ pmeni of hgh cuftents for enerqy secldr and €'lMy transpon and 
'n('arly 

srruorured 
'n 

four ma'n
0roduclon sectors rotalve molors owerlranslomec elecue devcesa.d @molives

Eecrcpute.esAbe€meahodn9companyonAuqusllT.1994andlaspnvalzed'nodrober2007.
A Arab Conlractng Compaiy L m led be nq the mald shareholde.

TheadrcssollhercgGtercdorficedrfiecompany's C€'ova BucuresL sLreeL no30
The main €legones of producc o

Averaqe number of emp oyees

2. APPLICATION OF NFW AND REVISED IA ILRNATIONAL FI}.

Adoption ot now and roviscd srandads and inte.prerataons

skndads ard l.terpretatbns ofiac ve in he cunentpetiad

The rorrowtrg srandads 
'ssued 

by lhe nrenat@nal
accouilnq slandads Boa.d (lAsB)and adopted by lhe Euopean Unon (EU) are elleci've ro,lhe

FRss(cycre2011-2013) Gsurn9rromrhe
annuar hprovement protecr of rFRs (rFRs 3 lFRs 13 and As 40) pimar y uiti a vEw Lo

GmovFg nconsstences and crarry n9 woding - adopr€d by ihe E! on 13 De@mbe.2014
(amendmenls are to be appr'ed forannualperiods beg nn ng on or afier l January 2015)

. FR C 21',Leves" adopred by lhe EU on 13 June 2014 {efiedve f.r
of aftd 17 Jlne 2014)

Enllysac@Unlngpo|ic'es

REVISED JNTERNATIONAL FINA

s ro rhe erslrng srandads has nor

sbnttads an d lhtcprcta ons issued by tAsB and adaptod by the EU bu t not yet eflective

hese rinarcbr statehenb rhe ro o
pred by lhe EU rerc 

'n 'ssue 
bur nor yeteftuctve

' AnendmenLs b vafious sLndads 'rmprovemenb b rFRss (cyce 2010 2012)'.esu Liis rmm the
annua 

'mprovement 
prcjecl of rFRs (rFRs 2, FRs 3. rFRs 3 rFRs 13 rAs 16 rAs 2a and As

33) pnmany w[h a view ro remoMng 
'nconsstences 

and ctar fy nq w
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NOTES TO FlNANCIAL STATEITlENTS
AS OFI\4ARCH31,2016

{arr.mounttahevprcsreornqoN unlessoiheruhcsp0clfiedl

dn 17 December2014 (amendmenls arelobeapplled rorannua penods beqnnrn9 on orarler l

AS 19 -Empoyee Aenel'ls - Derned senert Pans Employee ConLrLbutons '
adopred by rhe EU on 17 oecember 2014 l€ffeclv€ lor annua peiods begnnrng on or a(er I

untnglol,€q06funsofInleres|s'nJo'il
ope.arons-adopted byrhe E! on 2! November2015(efreclve ror annuar penods besmn ng on
ora(er l January 2016)

- Dscosure n('atve adopled bY
Lhe EU on 1s o-emberr0l5 (effecl've forannualpercds beg nn nq on or arter l January 2016).

carrcaton of AGprabe Meihods of oeprcoaron and Amodizalon adopEd by the EU on 2
oecembd2015 (effed ve foraMUa perods begmn rc on or afler i January2016)

. Amendmenrs ro rr€ 16 P.openy Prant and Equipmenr and las 41 -Agrcurture ' Agrcdurc
BearerPranc.adopledbyiheEUon23November20l5(€rreclverorannuapefodsbeq'nnn0
oi oraft€.1 January 2016)

AS 27 "Sepa€te F nanoa Sial€ments- - EquLy Me(hod n sepa6te Franoa
13 December2015 (etieclive rorannualperods beg'nn n9 on

oratter 1 JanuarY20l6).

rds 'lmprovemenrs ro lFRss (cycle20r2-20r4) resuL[ng ftum the
s llFRs s, rFRs 7 lAs l9 and rAs 34) prmar y w rh a vew ro

rcmovng 
'n@nssrenoes 

and cranfy'ng M.d ng . adopled by lhe EU on 15 December 2015
(6mendmenisarcrobeapp edfof annuarpeiodsbegnn'i9onorafferl January20l6)

dopt lhes€ iew staidads and amendmenrs to ex'st'ng slandards

10



S,C. ELECTROPUTERE S-A.
NOTES TO FINANCIAL STATE]VIENTS

{ar amounts are exprcssed in RoN, untess oiheruisespectitcd)

2. APPLICATION OF NEW AND REVISED INTERNATIONAL FINANCIAL REPORTING STANDARDS

standdnts antt lnterytab ans issued by tasg but nat yat adapted hy lhe EU

as cdopreo o! tfe .J oo rcr sg ical / oieJ ioT Fgl'atof adopFo b] t-
' 
re,%.orr a@L rl" S Sr.1da.d- Boad A(B i.cplrorrle,ootr! Droc,o aneloreas lo

Lhe e: srnq srandards and 'nrerpre IUSe n EU as alrhe aoorova of

FRS s Frnanca rnskumenls- ssued on Juy 24 2014 rep aces AS 39 F,nancat InstrumenLs
RMsn ron and r,reasurement. erlecr've for annuarperods beq'nn ns oo o, atter l January20ls

IFRS I nc udes nsL.umenrs .egad,ns recosn ron ctass l*ion and
eecognr'on and hedse amunrns

Re.ogr 01:1o Vea.xer.1. fR< 9 -ori( 4rr a rtr app.o3

or AS 39 Tlie ns Fodelw also delermne a s'rse inpame

ld e9.r.r.{p- led'FDdrr"nr o}es 01 rec6 raotes Lpol r1c'ra e-o!a or or l|e rray'al \juaer6 rr a50 .e-ogrrd rL!1 rar.e, erp..red,rpa,,r.l
rosses rhrouqhout he enl re usefut tife rhereof

Fedge atol1 1s rrcs I 
"roor.e! a hooer TorolFd,eoddtro 1.09er.ounrs fitr@as.*add" aTl aarrqpne.r ..e,e4

-dge.((oL 10. wrr aEbe! 
'fe c-.o_1nrg 1ea..e1 b oe

voral ny 
'n 

lhe p@ft or oss ais'ns kom rhe change m dGd( nsk
;qFqr etrer;ea.edb{..

cPS 4 qcoLroru Oeraaa pMils i.Fe r" b' arlratDe,oos oegrl B o. o, r.d, I Ja.La.y20'61 rr lLTpeal CorT <or

|FPS rr F-.e1 enoacorrd s, erhe.s (-dp(,rero."1-1"

FRsr6-Leasns'(effecLryerorannua perodsbesiinnqonorarierl January20is)

Amendmenrs to tFRs l0.consodabd Fnanc,a slaLem€nls
orher EnL es and tas 23 "nve
Appryns Lhe como daton Ex@pr'on (earerve for annuat perods b

Amendnenlsl0 FRs 10 consotdaled Ftnanoa slatemeils
- sae or Contnburon ofAssers bei'een an nvesror and

veirure wflr subsequeor ameidmenrs (Lhe €ffecrrve dare has been ooslmned ,ndefn,terv unr/ Lhe
researcn prqecl rcgad n9 the equ ly frerhod s@mereret



S.C. ELECTROPl]TERE S.A.
NOTES TO FINANCIAL STAIEI\lENTS

AS OFr\rARCH31,2016
(:r drounN re eiprssed tr RoN, unressorheNsespc..r,cdr

2. APPLiCATION OF NEW AND REVISED INTERNATIONAL FINANCIAL REPORTING STANDARDS

The EnL(y anlc pares thar rhe adoproi of these slandards
hrerpreraLions w rrave no marem ofrhe En y n rhe psod or n Lel

Ai lhe sme rme. hedg€ acounrns regad ng lhe podfo o o naicia
pincpes have nolbeen adopred by the EU. s d tunfequtated.

. A6dnq l0 ll]e enrrys esL'males apprcal'on or hedge account,nq ror(he podot,o or iinaGal
assels or I'ab iespurelan[o AS 39 .F nanc'ar Inskumeits. Re@on
-or lor r€1r\ 'rpcd fe Fa cbr,rder-a rapp "d-dt" o-ara-Fq+ d"re

The enliy anllc pates rhal ihe adoplon or Lhese srandads. .evisrois and nre@relarons w,l have no
maLerar mpadron rhe rnancE daiemenLs ot lhe Enr ry m rhe period ofh,t,arapp caron

hedge accouni'ig €sadins lhe p.
pincpes have nolbeen adopbd by the EU. s sr unr€qurared

] SIGNIFICANTACCOUNTINGPOLICIES

have been prepaed InLernaLiona F nanca Reponnq
sbndads adopled by rhe European unon (EU) as provded for by the pub c Fmane [, n,sler n;
1235/2012 and ts subsequenl ammendmenls

The fianc'al sbremenLs have bee ass excepr for @da tr casses ot
pbpeny panr and equrpmenr and 6ured ar rcvatuen ahounE or tar
vares 6expaded n rhe accouni'ng pol'cies berow Hslor@lcosl€generarybasedonrherarvaue
o1 rhe cons'derat'on o'ven n rhe exchanqe for asseG

Th€ prnc palaccountng po c'es are set our bdtu

The I'ianca siaremenLs have b
bnvenLon adlusred for lhe ellecb of hypernfaton unlt 31 december 2oo4 for share capla and

As ai March 31 2015
neqarve ne1 assers 30.574 2s6. ner cur€nl riab ,r6s n amounr or RoN
rr:.9r'rri3 and 0r€ ? r27.i4e These matreB ndcab an
mceda nLy resald ng the company s ab't'ly lo @nlnue as a qo nq con@.n and an,ncreosed iquid(y rsk
Inaddl'on accodrng to sraluLorycommercat]aw 3l/1990 revsed n ihe event where Lhe admin slialoc

sses. rhe neLasseG ca cuaLed as the d t,erene beMeen roLa assels
and rola r'ab les ol the company. arc ess lhan hat rhe vatue or1
sia convene Lhegene€ meelins ot sharehotdere todecde
fedu@ lld rhe r€maF ng value or 10 d'ssorve rhe company
lhecompanyw'|]beUqecllodssoui@npbcedUres'i$;lut!le
rc (o1rL6 a\ a oo19 (or.eh deoends ol 6 dbn! b 9e1. arF

t include adrustmenb thar mioht arse tfom th,s.' cdc'r\'ega d'rs -a5a9oi9 ori,"



S.C- ELECTROPUTERE S.A.
NOTES TO FINANCIAL STATEMENTS

(all amounts are cxprossad in RON, unressotheRisespecified)

The pincipar accounLins policies aro prcscnred betow:

Revenue s measurcd at lhe t varue of rhe cons'deEl'on Eceved or r€@ vabe Revenue 
's 

rcduced
oy enmabd cuslomerrelurns .eb

Revenue rrom lhe sa e ofqodds 
's 

re@sn'zed when an the foltow ns cond lons are sa0sned

. The Enlry has t ansieiied lo lhe buyer rhe s'gnrcanr nsks and rewards of ownech p of lhe

tnuns manag€na nvovemenr 10 rhe desree usua y assocaled
wdh owne6h p noreffeclive6ntrc ovefthe g@ds sod

measured retabry

. lr s prcbab e ihar emnomic benel rs asseaLed wrh the lGnsacrl

ufed F respect or rhe nansacLon€

spec'fida y. revenue l,om sae ofsoods s @gnred when soods are de Lvered and egatbre s passed
Revenues rroF the sa e or power lransromec are remsnzed using ihe pric'ptes of the consrudou

. nstallaton fees are rc69nzed by refercnce to rhe slase or competon ot rhe 
'nstataron

. sencn9 rees ncluded 
'n 

the price oi producrs sod ae recogn zed by.erordnce ro tha proponon
olhe roLarcostof prov d ns the sen c n9 for rhe producl sod and

ro^ o he En{y ard F" a1o.' I o
c'pcr ollsta-d'rg ald d \e e"e-rr'e rF e{ €re app kd-,t .1 Bt erPedtu r'i dr+P naard'al

constuctron conracrs (hnsromaG ractoryt

revenue and 6sls a€ recognFed by €fe€nce 10 the slage of cofrpelon of lne
pod'ns pedod measured based on the propo on of conr.act 6srs

'ncrred 
for woa pedormed to date

nor be represenrar've f0rlhesraseof compel'on
and ncenrvepaym€ic are 

'nctuded 
to rhe exLeor Lhal lh€ amo!nl €n

be heasr€d rerabry and 
'ls 

€ce pLis cons dered probab e



S.C- ELECTROPUTERE S.A
NOTES TO FINANCIAL STATEMENTS

ASOFMARCH31,2015
Frramounls aie expGssed m RoN, untess olhefrise spe.iried)

3 slcN FICANTAccoUNTING PoLictEs {conlinued)

when ( s prcbabe thar blaL@nlEct cosls ul erceed Lola
rc@snsed as an expense mmed alely and lhe company recods prov's'ons lor onetuus conracG

ncuren |o dale prus recognised prolc ress rc.oqnsed osses exceed progress
b Ings. rhe surplus is show^ as amounls due lrom dustomers ror @nlract work For 6nlacc. where
pmsress b rhgs erceed contacrc
rr'e smprus rs shown as lhe amounls due ro cuslomers tor @ilraclwolk Anounls €ceved before he

uded n rhe sLalemenlof tnanc'a posron asar'ab ry as advanes
ed lor wolk pe orned bul iol yet pad by rhe custome

ri.ade and orher recetabres

seswh€never rhe lerms or Lhe ease r€nstersubstanra yat the isks
ssee A oLherteases arc dtassLfted as opeGtng reases

doqnzed as recevab es st lhe amounl of lhe
Enrtys nel nvesinenr n the reas€s Fmance ease tncome s a tM

Renbr'n@me lrom opeGrnq teas
ncured n negotat'nq and

carryn9 anounrot lhe reased asse

r\d r1,f 11 e.f pdlrd . F

ats o| 
'|le€91on 

|\e 
'eTdr'o b

,e@snzed 
'mmed'atey 

in prorlor oss unless th be to qua ry n9 asseb n whjch
case Lhey are €p'la 

'zed 'n 
sccordance Mlh Lhe on bonowno @sts conrrcent,e-rd(a-,ccos 7ed de e,p. \d.l repe'od.r

ooe'atng lea e oavnerts ale .e or a str.'grr T ba. . o,q 1e ed e 'en.61vd o re 1re pa[eT 
'1tr1(r 

e.o otr'
colrged eda r 

'ra 
uroe ooeGr! "dse. aF

nrer nLo opeGrngt, TFp .99 egarF o.' er o renrrc. . a. osi ed a5 e

rme pallern n wh'ch economlc beneiiis rom rhe eased asser are consumed

The Companys operarons a.e n R

I'nanca slatehenls of lhe Enlty Lhe Enl'lys
cy 0ore'sn curences)are recosni
At Lhe end of each reponng peno

a stk ghi-r'ne bas's over Lhe l€m of th€ rcevail
ar€os'ng an ope€rnq rease ae added Lo the



S.C. ELECTROPUTERE S.A
NOTES TO FINANCIAL STATEMENTS

AS OF MARCH 31, ?016
(aramounrs aeexpressed In RoN,onross orhoflrsospoc red)

denom naled n rorergn c!rcnc'es are r€nsraied al lhe raLes preva ns aLlhe daLe when the rar varue
was delem'ned Non,monelary

Exchanoe d ttercn@s on mo.elary t€msarerccoqnrzed'nprcftorross'nrheperod nshcht[eyafse

Exchange d flerences on ro@sn curency borwngs reratng 10 assets under @isrruclon ro.

an adiusrnentto mlerestdsts on llrdse for€ qn cur€ncy borownss

FoEisn curcncEs (coniinued)

end ofrhe rcpodng perods were as ro os
oecember3lr 2015 41477 RON/USOand4 5245 RON/EUR
March 31n 2016 39349 RON/IJSDsi44733RON/EUR

Borowhg cods d €dlly a(nbuLable 10 rh€ acqusron consrruct'on or producton or quar'ry'nq assets.
whcharcasselstharne@ssadyrakeasubslanrarperodofL'meroseL.eadylorLhernlendeduseof

eLs a€ subslanralv readv ror rher

Prpo:l nvesr elro!sped1. oofu 19< p.rd.9 t.c c\paloiu e
o qr" F 19csleLs'sdedLccdkonrhnbd'owlo.0,6erigbebrepurrclol

^ 
olhe, borcwnq cos6 aG recogn zed 

'n 
proftor ossaccounl n Lhe peiod n whlch rhey are 

'ncured

f bus ness. makes paymenc to the Romaoan Stale on behaLror rs
e'lfe6 ro rFse pr/ndnc crEedto

proilor ossac.ouni'n rhe same p

The Entty pays emproyees beneJits whch ar€ deiiied n lhe CorecLive Labor

sum oflhe Laxcur€ity payab e and defered rax

The rax curenly payabe is base Taxabre prorl d tl€.s ron profiLas

taxable ordedlcrlbre n orher yea6 and rFhs lhat are never taxab e or deducr'bte The Enrtys I'ab ry fo.
ubsLanrve y enacred by Lhe end or

Derered rax € rsgnrzed on

ao re< 3 eea _drr '@qri,dd b'crrG aole chpo2rv o rrere1+'
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S.C- ELECTROPUTERE S.A
NOTES TO FINANCIAL STATE|llENTS

AS OFI1ARCH31,2015
{an amounG are expressod in RoN, unress dheruise specified)

3 slGNlFlcANTAccoUNTlNGPoLlclEsl.ontinuedr

DBreried lax asseLs are gene.a y recoqn'zed r.rr arrdeducrbre lempo€ry d'fter€nces ro rhe extenLlhal r
e.,a'ab6 agar<r 4r.1r10sd oe
l, and I'cb l re, "c nor re.oonzed 

'f 
lne lemoorar. o ffercice dbes

h.oq1ro, (or€ i d r c o;8, @aon dar, o; o.re d5ei, d o

The cary,ng amounLor delered ia each,epod'ns perod and €duced
bLheeiLenllhal I'snorongerprcbablclhalsurcenlLarableprortswillbeavaahletoallowal orpan

Deiered bx asseb and r'abLr'l'es a
whch rhe ab ty 

's 
sened or Ihe asser rearized based on lax .ates (and tax kwn $at nave been

) lre eld o r5F ?p.d rq pe 
'od 

-\c led L?re1 o de- -d rdr

erpftG ar rhe sd or Lhe rcponng perod. ro recdve, or setle rhe carry'ns amounl of ls asseLs and

curcdand dereried Lax lor the vear

curenr and dereren lai are rccogn2ed n rhe profir or oss accounL ex@pt when lrrey rerale lo r€ms

derea"d ra\a earso e ogr7Pd"

stalutory ncome bx€bforLhe pe % (Decembd3l ,01516%)

ProPonY, Plant and equipment

Each assetwlh an acqu6'r'on cosr exceed ns RON 2 500 and e$m
€p r.rzed F xed assels wlh an acq are €coded as an erpense

The Ed'lys rand and bu dnss w
Repo'lns Siandads based on de

ur by an ndependenl appra'ser
subsequenty lhe and and bu Ld oss herd by lhe Com

The Eillys equphenrs we€ presenLed ai lhe daie or lrans'l'on to InLernaL'ona Financiat Repodnq

dlrnq whlch Romama was a hypennrlationaryeconomy

The expenses wiLh Lhe malor 'mp based on rhe drena whe€as uiey extend

when they are car.Ed oul

perrormed wth surcenr resularty such Lhal lrre cafiyhs amounls do noi diflermarerarrykomrhoseLhalwourdbe endof€achreponrngperod Any
rcvaruat'on 

'ncrease 
erising or such land and burdngs 6 rccoqnsed n olh-Ar

comp€hens've 
'ncom€ 

and accomu aled 
'n 

equiy excepr ro rhe ex
us y rc@qnzed 

'n 
proriLor oss a@

cfed ted Io profil or oss accounLto sry €xpeised A d*rease n lhe
ca4n9 amounrais'ns on Lhe rev s recofded n prc or ossaccounL

'l 
any hed n rhe propedes revalualon resede reatng lo a

prevous reva ual'on ofrhsiessel on s0bsequent sate or €t'remenr oJ a



SC ELECTROPUTERE S.A.
NOTES TO FINANCIAL STATEMENTS

(allamounts rrc orpressed in RoN, unless olheBise spe.iried)

3 srGNLFrcANT AccouNrNG PoLrclEs (conrinued)

manidg tr lhe prcperl'es reva uat'do resetue s lransfeiied drec y lo

LandandbU'|dingshe|d|olus€h|heprodUc|onolSUppyofgoods
purposes are sbled in lhe slalemenlof rnanca pls on at rhe valle prcseiled above deducLng any

Prcpeny,pranrandequipmcnr{continued)

alcos| ressanyrecognsed'mpa'rmenLloss cosi ncl0d€s pfofessronallees and lor quarfy'ng assets
boroung cosc €p'ra sed n 3mrdance wrh the Intenal'ona Fnanc'atRepodng standads such
p.operles arecassfed ro the app of propeny pranr and eqlrpmeni when compteled
and feady rof nrended use

ady for rhen nGided use An dem of p6perry, pranrand equ pmenrrs
dere@gnsed upon d'sposa or wh

Any sa'n o, ross ars n9 on Ihe dsposalor €rremenl ot an 
'iem 

of p.opedy pand and equrpmetri
delenned as Lhe diffeGn@ belween the saes prcceeds and the caryins amou of the assel and

Propei(y plail and €qu'pme^tand amo 
'zed 

on a d€'ght ne bass.

'ves 
s'ne Lhe doLe or puLh funcro

vaue ar rhe end or their use,u lNe The man usetull'ves ror the vanous
cdesones or propeny plant and equ pmenlare

Bu'ld'ngs aid specEl consttucl'ons 30 60
nsrsrarons aid€qurpmeni 1a 25

Compulere and er{trcn'c equ pme

Laid s iotdepreoal€d as 
'i 's 

ass

Esrmaled usefullves res duarvarues and deprecrat'on melhod are rcvcwed atrhe end ot each €po.l n9
perod n he €rrynq amouni ofa

re dep€crated ov€r the usefur I re o^ ilie

An iem of propeny 
's 

no longer rccognzed as o resul ot rhe dsposa
benenb are expecLed rrom conttru

lem of propeny pbil and equpmenL thaL s
a@unied ror separarery 

's 
capiLarzed and rhe eryns amounl of

olher subsequenl erpend ru€ s @p'Larzed on y when ruru€ emnomc benefls are expected lhmush
pendilure s re.ogn zed n lhe prol

Inbns'be asse6 acqu rcd sep3€re y



S-C. ELECTROPUTERE S.A
NOTES TO FINANCIAL STATEMENTS

(arranounrs aie expGssed rn RoN, unress orhefrisc spccifkd)

SIGN FICANT ACCOUNTING POL

rdrans be assers wth nn t€ uselu rves ihat are adqu Ed separarery a
amon'41'on and accumualed mpa gnized on a slErght-l'ne bas's over
thereslmaied us€f0l ves TheeslmaLeduselullfeandamodzalionmeihodare.ev€wedallheendol
each repo.lno penod w'lh the etred or any changes n esimate be'nq accounied foron a p.ospeclve
bass Iniang,ble assels w(h 

'ndennG 
usefu rves rhar are acqured separatey arc ca(ed at6si ess

Inransible assets (contrnuod,

nbfnany{eieEted rnrang b e asse

< 
'c.ognzeo 

I d

An nrdha yseneEr€d 
'nlanqbre 

assei ais'nq f.on devetopmenr (or rro

'i 
tenar prqecr) 

's 
rccosn'zed r, and onry rf a of rhe fo owng have b

The techn'da feas'b'r'ly or comprelng rhe niangrbte asset so rhar

The 
'nrenr'on 

ro comprere [re nlang bte asset and use orset L

The ab ry to use o'sen he iilangibreassel:

seneEle prcbabe turure e@nom c benefib

The ava abr ty oradequare Lechn€t linanca and oridrresources Loc

Ihe abirly ro measure re abry the erpendrurc anbulabe ro ihe nianqbe assei durng ts

r ntemary-gene€red 
'nrans'bre 

as
nlangDe asset fi6r heeE Lhe recosnlLlon cileria lisLed above Where

no nierna ysenebred nLan9be assetcan berccoqnsad. devetopment erpendture is €coqnizedinthe
e n ihe per od 

'n 
whch ( 

's 'ncured
subsequeit ro hd'ar recoqn ron nrerna y,generared 

'nrang'bte 
assers

umulated impatrmenr tosses

Dere6sn ron ol nlans be assets

An mbnsbleasser s dere@gnse @nomc beneriis areelpecled frcm
use or d'sp.sal Gans or osses ansnO rmm derecogniL'on of an mtangrbte asset. measured as ihe

prcceeds aid Lhe caryn9 amounlofthe asset, are recosnrzed n
comewhen the asset s trer€cogi sed

lmpatmcntor ransjbrc and inransibre asscts orher Lhan soodwitl

ALLhe end of each repod'ns perod.lhe Eni(y rev ews rhe erry ns emounLs of ils langlbre aid 
'nlzis 

b e

erlenrofrhe mpanmenl ross (rany) where iL's nolpo$bte lo est'm

'^d'v'duar 
asset Lhe Enl'ty esrmares the r*overabre anolnt of ihe

and consisl€nLbas's ol alocalon c
or olhetu'se iriey arc anocated ro he sma esr

sroupofcash-qene€l nq un ts for wh ch a rcasdnabre and @nsislenlanocaton basscan be denr fed



S,C, ELECTROPUIERE S.A.
NOTES TO FINANCIAL STAIEII'ENTS

{ar amounts aro oxpressed in RoN, unless otheturso spoctfrcd)

G POLICtES rcontinuedl

Iniang'be asseb wlLh ind€fn te usefurr'ves 6nd nLansbre asseis not yetavatabe for use are rested lor
mPa menl atreasl annua y and w

Re.overabe amount s Lhe h ther ol rar va ue ess @sls lo serrand varue n use In assess ng va ue 
'ns ar€ dscounled to rher presenlvarue usns a pre.Lax d s@unr €re

ments oflrre lrme va ue or monev and lhe Bskssoecilic lo lhe asseLror
whrcrr the esr'mares ofrutufe €sh I orvs have norbeen adlusted.

rmpatrmenr6ftansible and inlansible asscts olher Lhan soodwill (continued)

sel (or €shgenerctng un t) s esl'maled Lo be le$ lhzn 
'ls 

caryins
amounL the carryrnq amouot or lhe assel (or €sh-generarns un t) s r€duced Lo rs r€@verable amounl

mmed alery n ihe sEremenr of o
e 

'mpa 
rmenL loss s lreated as a

enty reve6es the €rryin9 amountof the asset (or a cash{enerarLng
utr'i) 6 ncrdased ro rhe rev sed eslmare of [s r{overabre amount. bur so rhai rhe 

'nc€ased 
efiy n9

amoud does norexceed the cafry'ng amoun{ lhal woud have been d
been rssn zed rof rhe asset (oresh-seneErns unil) 'i 

pfor yeare A
recogn zed 

'mmed'arey 
n rhe state

t6st3nd netr* sabre vatue
umabtes, malerats nlrre fo.m tF
rhe pnce 

'n 
fo@sn curcicy ar lhe exchanqe €re on the dale ol

acqu'slon puscuslomduL'es cuslom fees and lEVe €xpenses such as 
'nsurande

d and 
'r' 

r ed 9ooo. are /aLeo al

P el'on and cosrs neessary Lo make

Provsons arc recogn zed when rhe Eni ty has a preserl ob gation ( egaror consttuctNe)as a €su I ot a
pastevent. r s probabre lhaLthe En y w be requ red ro sell e iheobtrgaton and a rc abe estfrare can
be madeoflhe amount or rhe ob sar'on

The amounl recosnzed as a prcv
presenr obr'garon ar rhe €nd ot the rcpod'ns perod
surouidrng tlie obl'saron when a provBon 

's 
measu€d usins the cash lows esrhared 10 sere rhe

presed ob garon arue of rhoseesh forc (wherc the efiect oflhe
lme var0eofmdney s maLera )

cbeneliisrequrcdtoseneap|ov
rrcm a lhrd pady a.*eMb e s recosn zed as an asserif t s vdua ly cedam lhat rembuGemenrw'ibe

%ble€n be measured re ablv

Present obLsai@ns ais ng under o
x'sLwhere lrre Etridy has a conrEcr underwhich lhe uiavoidabte cosrs

ot meei'ng the ob'satons underth nenLs eioecled ro be r€ceived f@m



G PoLrcrEs (conrinued)

PbvGions kodinued)

s recosn'zed when lhe Enl'ly has deveroped a deta ed roma pan ror the
re$tucrurnsandhasEsedavaldexpeclatonnlhosealfecredrharrlw €ryolrtheGsrructurnsby
sLanrnglo mpremeil the p an or announcng (s ma'n lealures ro those affecled by I lhe measucmenl
ora rcsiruclurn9 provrs€n 

'nclude saily enlar ed by rhe rcsltucuns and not assoc'aled w'lh lhe ongoFg

Provsons ror lhe eipecled @st ot waranly obEalons under loca sale ol goods egEraton ar€
recosn'zed aLthe daLe or sale ol Lhe rerevanr producrs. ar rhe d €dto6 best esrmaie of rhe expendlure
requ Ed Lo se e the Entrys ob gaion

NOTES TO FINANCIAL STATE]I'IENTS
AS OF MARCN 31,2016

(allamounts are expressed |n RoN, unloss oihofllso specified)

r'es a,e recogi'zed when the E.tLry becomes a pady ro rhe@irEcruar

Fmncar assers are crassred nro lhe ro owtns specled categonesr tnancrar asseb'al far vaue
rhrcugh p.o'ro. ross (FVrPL),and)oansmd.e&Nabes.Thec;ssr€rondepeidsonLhenatureand
pufpose or the linadcar assers a

sels are rc@gnzed and derccoqn sed on a t€de daie bass Resular
vay purchases o. sares are p(ch assels thal requ re deLive.y of assets wrh u

The etfeclve niercsi meiriod 
's 

a m @sr of a debl inslrumenr and or
n@me over rhe.eevant perod Tho erbdrve 

'nle€st 
Ere 

's 
rhe Ere rhar exacrry

?ceDN i t ing 3n h$ cr ports pdrd o 'e@'/eolrdrorcr1e9? palo'treetrrcr..rFe{ral. lan dclor .o,ts at o,l e p'e1 ra5o d's(oL1s, folq\rh-
expecred fe or rhe debr 

'nsrrumenr 
or, wherc appropiare a shoiiefpeiod, b the nercaryng amouni on

ve 
'nleresl 

bas s ror debr 
'nsrruments 

orher than lhose fnancarassers

Fnanca assels are casslred as et s e'lher herd tor l€dns or r s

A rinanc'a assers s c ass'fted as hed for r€d trg rf

rLhas been acqu rcd flnc parry rbr Lhe puQoseofserhg l n rhe neafiem or

t s pad of a podfo o of 
'dentrred 

finand'ar 
'ns(tufrenb 

|iar rhe Enrty
manages rogerhefand has a EcenL acluat panem of shon-teh prcfir rakn9. dr

ri'sadervatvellrar snordesgnaledandelrect'veasahedq'ns nsrumed



S.C. ELECTROPUTERE S.A,
NOTES TO F NANCIAL STATEIIIENTS

AS OFI!1ARCH3l! 2016
{aramountsarcexprossodrnRoN,!nrcssothcruGospocifrcd)

rcrEs (conrinuad)

Financial asers (conrinucd)

Arnanoralasselolhe.Lhanafnanca assel held lor trad nq may be desEnaied as at FVIPL upoi nil'al

Such des'gnaLion e m nales or s'q r,@qn ron nconsslency

nia,n,ns one or more embedded dervarves and As 39 _Fnenc,a

nslrumenls Recogndon and Meas ed conl€cl(a$eLor ab ty) ro
bedessnaled as at FVIPL

bd ai tar value w'lhanysanso
re6gnzed n pmr'r or oss The net 9a n of ross remgn'zed 

'n 
prort o

nrere$ *rned on lhe inanc'alass

The 0naic'a asset loms pan or a sroup or rnancat assers or tinancar rab ies o. bolh whch s
mana9edand|spedomanceseVaUa1edonafatrva|uebass
d€umenledrskmanagementor'nveshenlsrEleqy.andinformalonaboutthesrcupn9sprovded

rvatrve financa asseLs wLh rxed or dele.minabre oavmenls lhal are

€lc ) are measured ar amod'sed cosl usns lhe etl€clive

s'sn f€nt ftnancardiflicu[y ofihe

Ercach or conrracl. such as derauLlo, delnquency n nrerest or pnnc'pa paymenls dr

I becom'ng prcbabre rhai the borm re.organsai'on of

nrercsl'n@me 
's 

re@si'zed by appryhg rhe effecrve 
'nre€sr 

raLe,
when rhe recogn Lioi or nle.eslwo

rmpanmenr of fi nancial assets

l FVTPL, are assessed ror ndicato
repod ne penod Flnancia assels a thseEoqeclveevdene'hd as

esimaLed tulu€esh nows o,lhe I

For ce'la n calesones or fnancia
npa€d nd'vidmlye€, n addil'on, assessed ior mparmenron a co edve bass obiecLte*deneof
hpa henr ror a ponlo io or rc€Na

an 
'ncE3se 

n lhe number or deayed paymenb 
'n 

the ponro o pasLthe averaqe cred rpenod as we as
aF wLh deraullon rc@lvab es



(allanouds aie exprcssed in RoN, unless olheNise spe.iried)

I STGNLFTC ANT ACCOUNTTNG POLC ESlconrnucd)

arassel ony when rhe contracruarnghrs ro the cash lows lrcm the
d subslanLary alLhe nsks and reMrds 0r

on derccoqnion or a financia asseLoLher Lhan m |ls enircry (e9 when the Enidy.erans ai oplion ro

slbshnrally allLhe rsks and r€wads ofowieGhrp and the Enrry rcrams donrroD,lhe Entv ano€Gs iie
prcvous €rryrng asset bel\4een the
conL'nu ng 

'nvo 
vement and rhe p.n 

'r 
no ronser €cosn'ses on the basis or rhe re al've ra I va ues ol

ihose parls on rhe dale or lhe lransrer The d ffercnce bel\yeen ilie carry'ng amounl arocated Io llre pad
thal s io ronger.Mgn'zed and rhe sum of rhe @nsideralon receved lof the pad no ronser rc@snred

ed n orher ofrprchensve ncome
6 rccogn,zed n ptuftor loss Acu rccogn zed n other comp.ehensve

'n@me 's 
allocaled betweetr the pan that conrntres Lo be €cosnized 2nd L're pan Lhar 

's 
no onqer

rccoqn'zed on rhe bas sof Lhe reral ve tar va uesofitiose pa s

Financiar riabrritres and cduJtv rn.kumcnb

Crass frcalon as debl oreou[v

Oebl and equ ry 
'nsrumenb 'ssued 

by the EnrLy are c ass'fied as e'rher I'nanca I'abr'r'es or as eq0 ty n
he conLGctuarariangemenk and rhe defin rons or a rnanca abiiLy

An equry nsltument 
's 

af,y conLfad lhat evidences a rcsd0a niercst m lhe a$ets ol6n eitty arle,
deducl'ng a of b I'ab'l'rcs Equty 

'nslrumenLs 
$ued by lrre Ently are rccognzed at lhe prMeds

FLnanca lab l'es are crassded as e'rherfinanc'arr'ab iles at FWPL or olherriianctaliabritLes

Fnanca rabirit,esal FVTPL

F nanc a labrrdres are cass red as ar FVTPL when Lhe tnaic'a Eb tv B efher hed fo. rfad no or r s

A finaioa ab'l y is crass'f,ed as r'erd rofkad n9 r

I has been acqu red pfrc parry ror

t s pan of a podlo o of deni'fie
mana9es togerher and rias a reenl actuarpaLLem ol shon-iem polr-iak'ng or

d and efteclve as a hedg n9 rnsltumeni

hpamcnt or rinancial assels (conr'nued)

cal a$el s rcduced by the mparmeil ross dn€cLly ro, an rnanca
asselswlhlheexcepronort6dere@ivabeswherethe€4ngamounlisrcdlcedlhroughlheuseor

Wbei a lrade recervable r 
's 

Mten oll aga'isl the
subsequenl recovenes of afrounls prevously wrtten on are c@drcd aga'nsl $e

anowance accounl Changes 
'n 

lhe erry ng amount ol Lhe anowande affiunl a€ recognized in ptorlor



S.C, ELECTROPLJTERE S A.
NOTES TO FINANCIAL STATEI'ENTS

{a[ amouds &e clpBssed in RoN, unress dheNisespeciried)

J, slGNlFlcANT ACCOUNTTNG POLTCTES (conlinued)

Financial liabililies :nd equily innrumcnts (c6dinucd)

A inanca r6b rty orrier than a r'nanca r'ab ry rre d ror l€d nq may be des'snaied as ar FVIPL upon

such desgnalon er'm'nates or ssn'ficanLly reduces a measuremenLor recosn L'on 
'nc0ns'stency

. Thelrnancalrrabr'lybmspa/r anc'al ab' tesofborh whch
cordance uih rhe Enrrys

and nfomaton aboul lhe srouPns 
's

. ltfoms pad ora conkacl conLa'n'ns

istrumenls Recogn ron and Measurement

3nd rAS 39 F nanc a

perm ls lhe enlrc combie. contEcL(assel or riab ry)ro be

w(h any ga'is or osses 4s n9 on rcmeasufemenL
rccosn'zed n prorror oss The nersa'n or ross recognized n prolit or oss n@rpoEtes any nteresr pad
on rhe rnanc'ar rrabt'ly

olhef rFnca I'ab 
'tEs 

I'nclud ne boirownqs)are subsequenty mea

hen olher pady eilrrer lhrough ownerehlp. conlkctual flghls lam y

Theefl*rvenieresimerhodsaherhodorcarcuaLnqtheamonsedcosloratinanciar abir(yandor
a ocalns nte.esl expense over r Tlre eflectve iileresl rate s Lhe Ele lhal eiaclly

aymenrs (nclud ng an le€s and ponls pa|d of r*eved lhal rom an
nlegE pad ofthe effect(e 'nre€s emumsord6counts)Lhroushhe

'ab 
[y, or (where appropfale) a shorler perod lo lhe netcarryhg amouil

The Eit ry de.e6qn'ses inand'ar 
'ab 

les when and onry wh€n. rhe Entrys ob oaiDns are d scharsed.
@ncened or lhey exP(e The d fference bet\r€en the €ryns amount ol lhe Inaica rab ty
derecognEed and tlie mns'deGhn pad and payabre s rccosnzed n prcllor oss account

enlortheEnrrylharengages n busnessacrvresfromwh'ch Lmay
ncufexpenses (ncudi9 reven0es and erpenses €larns 10 tansacronsw'lh other

mmpmenls or the eme en!ty). whose opeklnq rcsuLrs a€ rcsulady rev ewed by the Enlly! chrer
operal'nq decson maker lo mak€ decsonsaboutr€sources ro be a

'ls 
pefohane and ror which dscrcie

presenred 
'n 

respecr oI Lhe Enlilys bu$ness and qeoqraphe sesmenLs and 
's 

delem'ned based on rhe
epo.l n9 struclurc

rnte.seqmenr pflc'ns s deLem ned



G PoLtctEs (coniinued)

use or eslimates (continued)

Seqment €surrs. asseh and ab' ies 
'nclude 

tems drccLly ainbubble ro a seqmenl as we as lhose
nse fra'n y nvestmetris (orherlh2n

'nvesLmeir 
propery) and rc aled revenue,loans and borcwnss aid

(pimarLy lhe Enrtys prem ses)and lread offce expenses. and ncom

segmeni .ap lal e4end'iurc e perod lo aaure propeny pLanLand

n the appr€alotr ol the Enrly s accounrn9 porces. as descnbd ahve rhe drecroG are G.equked to
makeludqeme^ls estmales and assumpl'ons aboul lhe carfy'ns amd

are dol readny apparcnr fiom olhe oc'ared assumptons are bas€d on
h stor€rexpenen€ and olher lac vanr Acruarresurs may ddfef f.om

(all amounb are etpressed in RON, unless othedise spe.iried)

The esl'hales and 0nd€ yng assumtons are revewed on a ongo
esrmales a€ recognised Ln the p sed I the rcv'son affecc ony rhaL
percd of ln the penon ol the revEDn and luturc peiods 

'f 
rhe rev

cr tcar accounl ng )udgemenls

The ro ow'nq arc ihe drca JudgemenG rhat the dtredrs have made n the process or apply'ng the
Eillys accounrng po ces and lh

r)rmpa mentor taig'ble and 
'nrang'ble 

assers

of rhe impanmeil ross ( | any) R€@veEbre amolnt s the h'gher of far varde ess cosrs to serrand vaue
n use. managemenl estmares rulur€ €sh torc d s@unled Lo Lhe r prcsed

va ue us'ng a prc-tal d sdunl rale rhal reflecls curcnLmadel assessmenls or the tme va ue dr money
and rhe nsks spec nc to he asser rorwh ch theesihares ol tuiurc cash aows have ior been adlusted

'4 
Lrseru ves ofprcpeny pranrand equ'phenr

The EnlLy rcvews,or adequacy rh ves or propedy panl and equ pfrenr at rhe end or

r)Re{rucLuns prcv s oc

v)PrcvsoNand.o meed rEb rres
v)A owanes id bad and doubtfurtusbmec
v ) A owances for dbsoere nvenlory or for nel rearizab e varue adiusheils

osen valuaton technques and assuFptons used are appopiare 
'ndeterm n'ns the ra rva u€ of0nanc€lhsttunents



NOTES TO FINANCIAL STATE]VENTS
AS OF MARCH 31, ?015

tdllsnounrs are erpreseed In RoN,unloes ol\eNiee \peciried)

3 slGN FICANTAccoUNTING POLTcIES lcontinued)

of rnanca pos(on. sbrement or prorLr or oss and olhe.
sLalemenl ol@sh ilws and slatement ot cha.ges 

'n 
equ'ly for rhe pnor year

have beei reclassilied to conlom lo

T[e Company corecls matenalprLdr penod erc6 @lrospedvey 'i lhe liret selor tnanoa slalemenls
very n a@dancewlh Lhe provisions orlAs 3. by

a r6lal'nq the 6mpa€l've am psLodG) presented

resEtnglhe opening ba ances
ofassec. ab'l'l'es and equ ry kr r

Eeow s n anays s oflhe Companys revenues ior lhe year

March3l
2A16

Revenues lroh sa es o(goods
Revenuerroh@mmonles
Revenue lroh rende.ing olsedces



S.C, ELECTROPUTERE S-A.
NOTES TO FINANCIAL STATEII/IENTS

AS OF MARCH 3r,2016
(all amounis de oxpressed in RoN, onloss oihoNlEo specified)

n6ne/(expeNE nel of e(hanse d'ffsenes

De Prcc'aton and am on zaton €la

Telecommun'calon expenses

Rev€real ol provs ons forcuftentassels

(Elpense)/ Reve6al of prov'sion I
Prov s'ons br pena res and nieresr f'r ale paymenLor

Irave elpenses and tansferpostnss



S.C. ELECTROPUTERE S A.

(allamounrs arc exprcssed in RoN, unless orhevisesp0ciilcd)

(113)

/ expense ior llie curcnt and derered Lar re@snzed n rhe income slzLemenL(€) ror 2016
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NOTES TO FINANCIAL STATEI\IENTS

tallamounls a'eerp'oss(d,n RoA,Lnlos. orhefrisespeciriedl

ourPlrENr(conflnued)

I2. INTANGIBLEASSETS

r- Pr0dged propony, prant and equrpmont

As a( March 31 2016lhe net b.ok varue ofine prcpedy pranraid equipmenl pledged 
'n 

ravour or banks

As at liarch 31,2016 lhe nelbmkvalue ollhe prope/ry. panland equ pmenl purchased underllnance
ea6 wasofRoN 0 (Decemb*31 2015 RoN 0)

'nransibles inranqibres

126,714

1211,367) : (s76507)

(1,094.132)



NOTES TO FINANCIAL STATEMENTS
AS OFN1ARCH31,2ol6

l"l an oun6 a'c o^prors.d 
'n 

RoN, unless otheN se spoLirird)

NTANGIBLE ASSETS (CO iNUOd)

--i!g!slg!a intansibles

commeoa guaranlees pa'd

Less Anowance fordoublforvAT rc@ vabre (3.705 97!I

D!ln9they4lendedD*embel3r2fi4thecompanywassubjecllo
coverns flor perods Oecember 2aaA Fedr'ary 2014 The vAl ahounr

requested by trie company for rermbureemeitwas RoN 3507956 The vAT inspecLoE d'sallowed the
amounrrcquesied lor rc'mbuGementby iriecompanyaid assessen addtona vAT ab tes n amouil

ate payment 
'nreresi 

and .eraled penarlies n the amoud or RoN
5.635.396 Based on manaqefren covefabi ry ol these aFounls as al

r doub(ulvAI rcceNabe ot RoN 3 705 076 and a prov sron for isks
andcharqesof RoN4243,413(seeNoieTandNore20)rorthepena

mber 31 2014 The manasemenror

defondabe 
'n 

doud and a cra'm aq ubm ried n lhe @un orbw duinq
AD.r201s unl'r rhe apprcv. ol trrese finaioarsNatemenc fof lhe y€ar end€'J De@mber 31. 201s ihe



SC ELECTROPUTERE S.A.
NOTES TO FINANCIAL STATEI\'ENTS

(a,. amounB rre erpFsscd in RoN, unlost orheNEe speciri"d)

[,laleia s n llre fom or'nventory lems

The movemenl 
'n 

the a owan@ forsow mov n9

_ 1!!!!J

and obsoleteitrveniory E presenled

March 31,

Baran@ atihe begFn n9 or lh€ year

chaae/(Reease) n lhecur€ntyear

Brance at the end orrhe year



S.C, ELECTROPUTERE S.A.
NOTES TO FINANCIAL STATEI\IENTS

AS OFr\rARCH31,2016
Gllamouds m expressed in RoN, uiloss otheNisespeciried)

(Reease) h lhe curcntyear

Aqins of rcceivables pasi due and impatEd:

In detehrd'ns rhe recoverab'r'ry ol trade rcce'vabes ihe company takes inlo accounL dhanges h lhe
m tlie date or cred t io ihe rcpon ng dale Concenlrauon or cred{ nsk

a.se p.nb o of c enc unaflilialed Thus. the companvs
managemenr be eves thai no addlonal adpstments a€ rceded for lrade r*evables mpa meni than
rhose re6gnzed 

'n 
lhese financa slacments

Tradd rssab es recognsed under rAs 11

A rowan@ lor doubLtu| r€@ vables
Advai@s pad for nvenlory

Movemenl n arlowance for lEde €cevabes is as

- _ 117660)



S.C. ELECTROPUTERE S,A
NOTES TO FINANCIAL STATEMENTS

(slamoulBareeYpressedinRoN,un.essorhefrriso(pcc!red)

16. CASH AND CASH EOUIVALENTS

Sharccapitar'sru y pad as al Decembe,31 2015

A-Arcb Contracirng company Lld

. 463%

sharcholderstucru.e December 31, 201s

A-Arab Conrracrng company Ltd

Dnng ie yearended Dedemb€r31.201s rhe company operared a r
trie hypennnaron adlusiements rccoded ar rhe firer rme adopton of FRs on 2aLi Apd 201s lhe
company apprcved the rever* otthe mnabn adlusrment pen€ n rc to sharc cap Lalamounlnq Io RoN
952 227 570 aga nsi the reta ned earnmgs



S.C. ELECTROPUTERE S.A.
NOTES TO F NANCIAL STATEMENTS

AS OFIIARCH31,20l6
anounrs are exprossed in RON, unrcss oLhoruise spe. tied)

cunenrporlonof onq rerm loans

a) amounb due to crodit inslirutrons

2046.02p

Tne Company conr.mted a cred fac't'lyaEounlngto29,AOO,oooEURrronEtomBankrofLhennancng

. An overdGnban or EUR 3 750,000 ror lhe cur€nLaciv,ry. rhar can be ur zed up un May 23

' eresr ?re or cLRtBop T er;25".1, n",gr p4 afLT br ro

A.evovns fac ry or EUR 17.5s0.000 EUR. for rhe rnanciis conl€dts. Lhar
uil rrlray 23.2016 wth aneLLached 

'nrereslraieorEURsoR-1mptus2 
5%

owerlhan 4 75% perannum

A,erovrcrar ho EUP3\000OOro < rcr.eor,arariyrel!.s -a, :r



S.C, ELECTROPUTERE S A.
NOTES TO FINANCIAL STATEI!1ENTS

AS OFN1ARCH31,2016
lrllanounb are e'oresscd in RO

BORROWTNGS {continued)

Ihe above menl'oned agreement's pedged wth

. Re. estaLe monsase o@rhe and tocared n c€bva caea EucuEsr slr. No so, Dol counly.
sqm, propeny ol sc EecLopuierc sA as vr€ as rhe .eadd

P edseover the dash ac@lnls orlhe deblol

Pedge over rhe r€@ivabtes resutLiig trcm the agreement sea ed by SC Erectropurere SA wiLh iLs
crents accord ng lo itie addendum 1/30 0s ?0rl b t|le Rea warcnly aEeenenr lhe @mpany

's 
uicondlonally ob qed r. @rEnl ine above menr,o^ed credil throush rhe.r 

"shL" 
r,.; rh;

se ns agreemenls betrveen rhecompa^yand Ls liia c enls.

'ntred 
Fa eo ocn) lorr"caoLlo,c' F26,200ooo

sqn. propedyot sc Erectropure€ sA

srar\ohE,_dr'E conpc.y I A?b.onrac,r9 corpa1,, .ro 17A aror,.o., ,c 4d,sr9296
eql'vac,lo PoN 20060204t 

'Defenbe 
Jr 20r) par)o23trrs4 col.aelro.. Jc.4 src.)96,

9 a.!.r ro r%rT!o,wo,rI
oongar- cssLTAdLre' riep.!r'lc[o' aaFeFelrno o/.10 ]0200,

orruP1375000913'-D44ber20rs Ro\ 3r a1l367 eqi.atefl o 1799s.42r. rc,."(ialedal
r6res Gn9h9 beMeen 0% and 6 5% Dervear

D.@nbeJ i. /0 r RoN l- i33s02

Eedroo.- e /ocda-"5 oesrao s1 1rrroio,. lrao oa,cdtrgL.rpar. (da0.dseororabtdd.se6iDdJr -a.f T^ aTecjp

d ro srom Eank FcncesA) r04sy4 (monsasedlo
m Bank FErce sA) 10,1s36/1(mddsasedbaom
nk FEnce sA). 10493/3 (mortgaqed b abm aank
ce sA) r04e3/r0 (monsaqed lo Btom Bank Fraice
sA). 10493/113 (monsased to Btom Bank Franftsr) ,0d93.rJ. 

\nodsdsen ,o Bs. 049l JJ,rdrcgedroB.or3a1t F,rres,6.a1d ' o!2,trj1o, Todgagr ro BoF Bar,

edgermodsases have not been maoe



S-C. ELECTROPUTERE S.A,
NOTES TO FINANCIAL STATEMENTS

AS OF MARCH3r,2015
(drramounrq arc erprossed in RoN, untcss orh"fri>e speciuedl

P.ov sons lorgua€.lee ro cuslomeB
Prov s'ons for €slruclur n9
Prov,s'ons lor onemus @ntEcrs
Provisbns ror penalLles and nlEresrrclared
b he vAr €'mbu*m€.r conro (Nore

?1. TMDEANDOTHERPAYABLES

Sundry drcdilore grcup re ared

22. OTHER CURRENT LIABILITIES



S.C. ELECTROPUTERE S,A,
NOTES TO FINANCIAL STATE/\'ENTS

AS OFr\rARCH31,2016
(arl amounb are exprcssed in RoNi untoss otheNise spec[ruq,

FINANCIAL INSTRUMENTS

a) capiratrtskman:semont

\e Erlry ! oqec.rc\ r*11c1"919 cpia .'e lo 6at.old o .Fe Eniki:or k ro co, rre ds a gong
@rcq. 1o'der ro o.o. oe e.L 1
an oprmarcap lalstruclure ro.edlce lhe coslofcap ral

Thecp'csrtucueoflheE^|[y@.srstsordebrwhch,nctudeslheborow]ngspresenl€darnoE21.
c4n and msh equvaenls and equry a[dbutabte ro equ(y hotded

nss. as pr€senred 
'n 

notes 17and 13

'l r '.at 'deda- ro€lbo.ror ls
as shown n the baance shee0 tess esh and esh
and resetues as perihe balance sh€et p us ierdebl

Less cash and cash equ'valenc
374 335 055 363242A24

(959740) 12 369 571)

bl hloresr rate risk manascmcnr

c at insrtumenr w fuci0are because
cnaiges m madel hreresL €tes

not ori€r sqn,ficanry fron the a.ryrng amounls

The *ntvLy 
"myss has b€en deteh'ned tor etsrns inl€resr beanf,s oansoruerdrcdue.emangdaF a,orerortared(fa!Ara.,nddarc drhaoegrr!drFe;dnoa

i'oJgrour r\p ne{ Fpo.r9 pelod r fe case oioo,,o;r9< trdo o..od19

tr1t!'dcsrcJ|db.\a\e'
oL d'r.,ea.. oe!.easa o/ poN r/2 506,20r2 RoN 2t. 21or t1.. Tdr/ ar1'bJcbre io.\- En{r G .:'dbte,de,c.. arc o, FJR

c) crcdft dsk manasenenr

rre '.ap"ry s{b.Rlbr-o !c,ootra bpeso!crr( tFe
I app.opra; €re.er@! o. rT..

ol matur ry or debr s c osety mm(ored and amounis due after exceed,ng i are
de rec-Avabres (customers) are preseiled net or adtushenls for impar;enr of
mpany devetops poces lhar hrl Ltre amounrorcred exposure lo a;y friancar



S,C ELECTROPUTERE S.A.
NOTES TO FINANCIAL STATEMENTS

AS OF MARCH31,2016
(all-TounF ra A qessed m RoN, un ese orhctu.q" sp". liedl

FTNANctAL tNsrRUr{ENrS {continued)

d) Fanvatue of lhe linanciat instrumcnts

The laIVa ues o nanc'atassels and financa tab xr,es are delerm ned as rolows

. TlrelairvaruesorrnanciaasseEandtnanca,abr,ueswiihsrandadrermand@idrois

onc udes r'sLed redeenabte notes b'ls orexchange. debenru.esand p;rpetuatnoresj

iancat I'ab 
't'es 

(excrud ng deiva(,ve
genera y a@pred pnciig modes based

uoled pnces Whe€ such
le usns dscounr€d €sh row analysi! based on lhe ved curue
oprons modets and vaualon no

lr.rrr," trrr'n"rls,rcasbeledorTalc,crporiorn.rLoes

e\edmFb!€oIT|d"15:!c|af.
rl Laquidityriskmanase(enr

(o1nruo0<nol,o,rso,rseerrratcdc'drca.a,F ow and bv@aed E r+ ole oae5oiire
ab res cven the n any a hs aLbe nq nexDrewth resard b rnm.ms oplds by Da ro finance the dpe€lns



S.C. ELECTROPUTERE S.A
NOTES TO FINANCIAL STATEMENTS

AS OF MARCH 3r,20r6
(a[ amolnrs arcexprossed in RoN, untoss dheflisespec ]cd)

25. RELATED PARIY TRANSACTIONS

Baran@s and lransacl ons wrh reta

MadaGrcuptorLnduslra and

Parc|nduslia MlasA-avansur
pefuu mob,rzar @rpor6le

clmn d GeneEiorTechnoog'es

Mada Gypsum cdmpany Lid

234 435 312 2s4 tOS 261

COMI\IITMENTS AND CONTINGENCIES

!< t l' O*.rF '0r5 rF Fd

nciarposron or Lhe companv

suDlec ovanousnierpreLalion ,mes be G

s9. idd r 95d
namqemenr@rcde6 hat lhe rat 

'ab 
les rndtuded ii lhese f nancia staiemenLs a.e adequaie

Tfe legl ab, , regtro 19
2016anoDFc-Toer]r/0rrbJcnva1l,pared.or! trct,d E

ta, .?oe!tr9 11; en|o, Tel
01 %trry . d )0 0 h. cFg'or. .q-' q o! | r{o. re1. o. Dor Co- r/.b.Lry 24 -0r0 By d,<a r1o,.a

40

3324,a26

Public F nance, whrch rcates to rhe fisca

shoud the company change n the furu€
ro d slnbure lo the sharehodere) rhswrl



S.C. ELECTROPUTERE S.A
NOTES TO FINANCIAL STATEIVENTS

AS OFt\rARCH31,2015
(all amounts are erpressod th RON, untess 6theMisespeciliod)

t !!l.60r r 
'3 i037602911

(0.00?j


